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Mr. Paish remarks regarding these figures : " No
one can doubt the beneficent effect upon the pros-
perity of India of this expenditure of British
capital for the development of the natural resources
of the country, and the linking up of district with
district, which has so powerfully helped to diminish
the severity of famines. This great sum has been
lent to India at an exceptionally low rate of interest,
and having regard to the immense increase in the
wealth of the Indian people which has resulted,
and is resulting, from the construction of railways,
the burden of the low interest charge is quite
negligible."
6.    The total figure at which Mr. Paish arrives
for British  investments in British possessions out-
side the United  Kingdom is ^1,554 millions, the
most   important   borrowers   among the  Colonies
being    Australasia    (380   millions),    Canada  and
Newfoundland   (373   millions)   and   South    Africa
(351 millions).    For foreign countries  his estimate
is ^1,638 millions of which 688 millions are taken
by the United States and 270 millions by Argentina
followed by. Brazil, Mexico and Japan   with 94,87
and 54 millions  respectively.    As he explains, his
grand total of 3,192 millions of capital which Great
Britain has supplied to the nations  is not the  total
sum her people are employing in  other  lands.    It
takes no account of the great sum of private capital
employed abroad by the British people in a variety
of ways, such as the  purchase  of land,  loans  on
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